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Canadians if they wished, help to fill the
wiuanﬂd‘,ﬂﬂ!mm“m capital
and maybe even buy back some of

held by foreign investors,

It such an prospect were (0 ke place, the feder-
al government have a simpler task in formulatin
foreign ownership policy.
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tive one; they want u nice safe,
i unspeetacular, return on their

LU LI L

3

Much money'’s being put away, finds BILL FLETCHER

175 billion represents the
pool has more than doubled over the last 10 years.
ed 1o thia is another $15 billion which individual nves.

Adds
fors have put into equittes.

Why then is Canadian business and (ntustry shart of ven-
ture capital? The question was dealt with in an
CBC program this week presented. jointly with the Fin
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bigger U.S. markel. Third, better information and service
10 the invesimest commusity 4nd betar disclonute abest
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Himpson then sdded that the All-Canadian Divideod
Fund has aimost 8 per cent of its assets invested in the U.S.
then asked if the All.Canadian Dividend Fund

Wi isnomer.
His answer: “Well, the owners are all Canadians and wo
felt that, for the owners, our job is to get the best marketable
securif that ut this particular juncture we feel we'll

f them in the American market.'"

He said he was answering & question oo mutual fund or
portfollo nvesting
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*The Canadian Dev fan't tobe
e et
funds as passive investors cannot do.”

A mutual fund, he continued, has to take what's in front

‘Canadians could buy back some of Canada

Maybe the reason Canadians have left so much money ia
the bank Is that they have become disenchanted with some of
1]- vil:nllnelnllnl rllllk‘: they have made through stock mar.

els.

years.
many companies have gone public without a satislae.
raings record behind them, They were offored o
“glamour." In a lough market they didn't pay off and
‘public lost millions in cash or an paper
The CDC will have o prove iiself before the public rushes
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. W. Burns, president of Great-West Life, has informed
shareholders 25 per eent of the company's
stock 4 that, effective

adian

per cent
At that
GreatWost's stock.

Mobil Oil Estates Limited, an American-conirelled com-
statfed almest exlusively by Canadiuns with its world
Ip_Vancouver, is dickering oa a big real estate
deal in the San Fruncisco area.
compuny s Wlking with Leslie Salt Company on &
series of rARSACLionS,
Mobil has six months to decide If it wanls to buy Leslie's
sat pradacing lands e Bay wras, v plaed comm
at Stoces and the Bair 1sland property,
ted in Redwood iy, Call.
Leslie got into clal difficulties at the Redwood
1. Wardman, formerly with the Grosvenor-Laing
:‘J&ﬂn. heads Mobil Estates, wholly owned by the Mobil
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