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H. HILL & L. STARCK & ASSOCIATES LTD. VANCOUVER, B.C.

duly 13, 1963,

which is enclosed herewith, m#

costs wied In this Wmmaﬁu

Wlm performance coupled with estimates
for a future cperstion,

Proven and iﬁmmmﬁul‘ 1963, are estioeted
ot 1,605,000 tens, grading 1.57% copper ofter allowing For 5% dilution,

wmmw pariod, From July imumm@, e
milled at the rate of tm’m month would total 25,000 tens

Gre reserves at July Ist, 1965, are estimeted st 670,000 tens
cuilm 1,534 copper providing no new ore is mm. Gre of this
a‘ hat » not swelier return value of 56,1 per ton after allewing

the resuced Consolidated Mining & mnm Campany reyality,

Gparsting profit during the two year pericd, after allowing Mr
direct costs ond the Conselidated Mining & Smelting Company royatiy, but
bafore allowin Mmmlwlmmlmtmm, st bed
smount to $2 y 550, D hmMm?ﬁhiMﬁmnW
Mﬁwﬂl&swﬂ! mmmuw&mmmz
and For sech quarter for the peried Januery 1963 to July 1, 1365,

To malntaln the costs wsad in the foresest will reguive mexiows
effart by atl personnel, A close anslysis should be made of the perfores
mm“f all supervisers with & view to cbtalning the grestest possibie
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H. HILL & L. STARCK & ASSOCIATES LTD. VANCOUVER, B.C.

mmm)
sre based on the sssusption thet sdequete
ﬂm:ﬂ‘ mﬂ&h MM&*&-QM.
mwm!m required,
oI5 MILLER
The increme in tons willed to 35,000 per lMuWw
m!nmomm:imuw!hlﬂ por day of alnus "

ore to the rod wilils,

LU

mwmamwmummq-nm for are removisl
shown in Teble 2 and Maps 1, 2 and 3,

Grades shown ars based on the ore reserve report by H, NIl & L,
Storck & Asseciates iLed,, dated July ll. 1963, after allowing for dilution
by 5% of materiel assaying 0,11 copper.

The net sesiter return per pound of copper In the miil hesds was
calculated a8 follows:

Assays: per wetric ton (2206.6 1hs.) of concentrate

Copper - li.!a (avarage of concentrates produced to June 21, 1963)
Gold ~ 4,25 gus, per metric ton:
Siiver - 42.5 gms, por mstric ton

Guotations: Month of June 1963

Copper « E.M.J. export refinery quotation 28,39 per b,

Gold ~ U5, Tressury net price quotation $38.9125 per oz,

Stiver « Handy & Horman, 6.Y, quotation for foreign fine siiver
$1.2768 per ax. less discount of 0,000 = $1,.2728 per oz,

Songents Fold For frics = Yalue

80 b, copper 531.75 lbs, 28,396¢=1 515,68 .S, funds
oI5 ges. or 0,137 o2, Aw,  L137 x 95 $35,9125 b,5% U5, funds
42.5 gme, or 1,37 on. Ag. 1.37 = .99 $ Laee 1,56 u.S, funds
Total $151.78 U5, funds

Frolght and trestment ~ §18.26 per dry metric ten J8.35

$133.52 U.5. funds
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VANCOUVER, B.C.

£135.55 U.5. Tunds
$103 .88 Canadlan funds
$151.83% Conatdion funis
Bge

ws an ot lmats

i o §amond dritilng

w 2561 x 95 = 3%,33¢

wost estinete for the lncressed

of

lopment |
ik B
e bean

dave
dlamond driill
lopmpnt plus
the sene is 6

% usod in Table 1,

ore resarve ahesd of productien,
ton
Hus

tnﬁ;ﬂn stope preparastion,

et swelter return per ihtmianlnm

Haulingemine to dock wd loading on Sosrd ship
using & nill recovery of 355

Usling June 25th axchange vate of 1,0775

Tatal carried forward from page 2
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H. HILL & L. STARCK & ASSOCIATES LTD. VANCOUVER, B.C.

The —r .
mwmdm«t:muwummmmm

(.99 » grode » export refinery price = 30) converted to Canadisn funds.

with Consolidated Mining & Smelting

it ends with the miiling of 000 tons of 1,05 ore. Resmining ore is
subject te a royelty per tom calculated by the follawing formula

(.25 = grade » wport refinery price ¢ 30) cowertad to Canadion funds,
The chenge occurs in the period October to Desasber 1566 in Table @,
CAP STAL GXPEMD § TURES

Tom Flgures shows 'i-n Toble 1 ollow for completion af the shaft
loastallation, oew srusbar and Tnstellation ewl misca!laneous oxpenditeres,
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