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H»* W t a i n f r a p o r t g* i M M i on «i» 
raoorvaj i %bmm in tt» \u Hi II I . &tar«fc 
6 A M w I i M U d . impor t of A l l y I I* Wh 
which i i ana l a m * »wr«with. daorat i t tg 
c o s t s ufiad i n f i l l s raaor t ar« teased 0» 
pfwtwm aor fo rauneo e o u p N w i t h a a t l 
f o r a f t t ta ra a a a r a t i e i t . 

«ntf W k « N o r a raaarvaa a t J u l y i m » • « OftMflOtO* 
«t t$m,wn urn* %tmtw§ h m m m «***r * i M i e m f o r s * * i i * * t t o * . 

Storing t h a t m yoa r aor lo t f , f r m J**»y M l t o &mm m $ , 
arfttad as t h a r a t a of 39,000 t m axatth W N M t o t a l S*$,000 M i 

a r a rooofvo* at J u l y Ht9 im, o ro m%%wm*& m 670,000 
f r o * I n * 1.53% ft^if ara»l«l*f «to n w o r a I t aaw* l * a * 4 . Ora ©# t h i s 
| r«)« hM» a not f w i t a r rotor*, v a l u e «# $6* I t a a r ton a f t a r a l l o t t i n g 

t i t * rwkmsti ZwumlWrnt** M i n i n g * s i t i n g ^amm r o y a l t y , 

0»«ratf»# a r a f i t tfurfftf t h a t u t yaar portorf* «ft*r aHoar l f t f f o r 
d i r e c t ao*«t ami t h a CattftolMatad M i a l i a j * $a*ttf«tf tommy r o y a l t y , » 
h a f a r a a?*o»t*Ni f o r e a a i t a l otqaajofttora* o r f f t torof t i on Irnmm, mmU 
mmm% t o $ 2 / / 2 2 , S 5 9 . O o t o M a a ra shown an Taftta t f wh ich $Svo* a f o r a * 
e a s t o f o a a r a t l a s prvtlt f o r aaefc o n m h fro» A l l y thraaah bmmtim t * * 3 # 

•ml f o r oaeh s a r t o r f o r M i a a r i a a January t m t o J u l y I, §!§£• 

To M a i n t a i n t h a c a a t a uaa4 In t h a fo roaaat w i l l r a o u i r a mmlmm 
a f f a r t ay a l l aaraof tnoU A e l o s o a n a l y s i s ahooSd fca oosa o f i l i a 
mmm o f a l l s u p e r v i s o r * w i t h a v i a * t o a t t a i n ! * * t h a a r o a t a s t a a a a l a l a 
o f f l a l o n a y * 
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S I N 

The o p e r a t i n g c o a t s a r e hmm$ en the assumption t h a t atfeouata 
f t nans as w i l t ee a v e l l a a l o t o tha t auwagwoant eon wait* t h a p i s o n i c , 
necessary e a a i t a l Iraprova—nts whan r e q u i r e d . 

f o e Inereaae l a tana w i l t e d t o 3$,000 aar month l a aa»a«t a n l a a > r o w 
wants In t h a c r u s h i n g p l a n t t o p r o v i d e 1,500 t a n * ear day o f wines 
o r * t o t h a r o d w i l l s . 

Es t imated w i l l head* a m eased an t h a f o r e c a s t f o r e r a rwaaval 
shown fin T a b l e 2 and Hop* I , a and 3 . 

e r o d e * shown a r a eesad on t h a o r a rese rve r e p o r t ay a \ h i l I 4 U 
S t a r e * * Assoc l a t a * L t d . , datad J u l y I I , 19*3, a f t a r a l l o w i n g f o r d i l a t i o n 
ay $£ o f n o t o r i a l a s s a y i n g 0.1% c o p p e r . 

Tha no t s w a l t a r ra twrn p a r pound o f cappor In t h a w i l l ha o i l woo 
c a l c u l a t e d as f o l l o w s ; 

A s s a y s : p a r w e t r l c t o n (220O.6 too*) o f c o n c e n t r a t e 

Copper * 25 , I2£ (average o f c o n c e n t r a t e s produced t o June 1 1 , 19*3) 
Go ld - 4*2$ g a a . par w e t r l c t o n 
S i l v e r - *2«$ one . par w e t r l c t on 

Copper a cwport r e f i n e r y q u o t a t i o n 2 0 . 3 & por l b . 
t o HI * U . S . Treasury not p r i c e q u o t a t i o n $1* .912$ per o x . 
S i l v e r o Handy a Harwan, H . y . q u o t a t i o n f o r f o r e i g n f i n e s i l v e r 

$ t*2?ed por o s . l o s s d i s c o u n t o f O.OO* - | i»27I i por e* . 

Sf lSSSSlt i j o t a n t s rel.d, f o r f r l c e 

553.80 H e aopper 531.7$ I h s . 2 0 . 3 S * V $1*5.6b U . S . funds 
4 . 2 $ g a s . o r 0 .13? o x . n e . .13? x .9$ 0 . 5 * U . S . fends 
o i . i o a s . o r 1.3? o n , *§, 1.3? a .90 $ t .2718 ,t,«jl U . S . fends 

T o t a l M S I . ? * U . S . fends 
F r e i g h t and t r a a t a a n t - $10.20 p a r d r y w e t r l c t on 10. 2S 

*133.52 U . S . funds 
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T o t a l c e w t e i forward frost 

mtm $m m* *m**mm r*t« «f u o ? ? s 
N M t t t n t ^ M i ft© eec& and tadtng en heard s h i p 

wat s w e l t e r r«t«r« per }»< 

Hot s w e l t e r r e t u r n per f a * 
u s i n g a w i t ! raeavory o f i P & 

$133.55 «.s. 

I M M I Canadian funds 

i n 

i n w i l l 

* V * U t O Cenwtfto* 

» I M t a ,00 * 2h.$3# 

I M H i ***** end SeptenWr M I # west o f the product Sen w i l l 
m m f r o w t o o S^renen o r e In t o o § tforth s t e p * . O w l * * Octohar , novewser w 
iNcawher «fc o f p r o d u c t i o n w i l l eowe f r o * two narrower e o r e eedy . a f t e r 
January t$ m 6® I K o f p r o d u c t i o n w i l l ha h o i s t e d f row ho l a * two 
$130 M i l and tha raffwlttdor w i l l cowo Prow t o o C o r e hody. 

t h a 1 A l lowanca has aeon wada l a t h e w i n i n g c o s t o s t i w a t a f o r t 
o f m i n i n g t h a C o r e hody and inc reased wage* and supp ly cos 

T h l S ttSW) InallslOS f , t<w^w«g'«. fw*, 

t o out U n a t o o e r e h o d i o s , and e x p l o r a t o r y d l 
l o m i , t h e c o s t o f a l r e a d y cowplatad 
s t i l l r a s s i i r o d t o s e e * l a t a 

d e n U n a 
d r i l l i n g , f o r tha a l v o r 

p l u s an a s t l w a t * o f tha t 
o f two eon* Is fM .wt p e r t o n . T h i s Is 

tha f i g u r e a t wh ich d e ^ i o a w s n t has aeon w r i t t e n o f f over tonnage w i l l e d t o 
d a t a , r e s u l t i n g In t h a d e f e r r e d e e v o t s s a i i i t i tow i n t h e A p r i l 10 , 19*1 eo lenao 
shoot * l a y fow o f t h o f o o t that, sn^wlonnjsnjg o f *ho narrower e r a hod loo., 
r o w a l n l n g a f t a r tho. SStaor $ o r o ooay h o t aeon: e n t r o c t n d , w i l l c o a t 
t o n , a f i g u r e o f f 1.00 p a r t o n has aeon used l a Teh l a 1. M l e w a n c o 

t o w a l o t a l n a weriteaole oronwn o r e r e s e r v e .lihoed o f p r o d u c t i o n . 

(O) H l l l l B O 

Tha r o d w t i o n o f t h i s f i g u r e t o $1 .20 p e r t o n f r o w tha $2*00 por ton 
w h i c h s i n t i n g has c o s t t o o n t o , I s eased on t h e i e o w e o o n t * In t h a c r u s h i n g 
p l a n t wh ich w i l l p r o v i d e 1500 tons por day o f wines M * * e r e t o the r o d , and 

iapravawants In two w i l l , I f found n e c e s s a r y , t o w o l n t a l n a wenthly 
o f #*M 
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Our lng t h a f i s c a l yea r end ing A p r i l £0* t f e | # the c o a t o f a d m i n i s ­
t r a t i o n woo I d . T z per too w i t tod f o r on evarage o f 19,000 tons nor month. 
Too f i g o r e o f 0.O$ par t o n , wood In Too to I, f s t h i s c o s t spread over 
3$,000 tons per month. 

M B m n B 

The c u r r e n t r o y a l t y arranwawant w i t h Oemeol Ida* ad M i n i n g a S w o t t i n g 
Coapany por t e n o f o r o m i l t e d Is eased on the f e l lowing formula : 

{#00 x a rose at expo r t r a f Inory p r i c e 4 30) c o n v e r t e d t o c«nadl»n f a n e s . 

t t awes w i t h tha w i l l i n g o f 900.000 tons o f 1.0% o r e . Remaining o r o Is 
s u b j e c t t o a r o y a l t y per ton c a l c u l a t e d ay t h e f o l l o w i n g formula:. 

(*&$ * grade a expert r e f i n e r y p r i c e 4 30) conver ted t o Canadian f u n d s . 

The change o c c u r s i n t h a p e r i o d Pa tower t o ttaasswor tgew In T e n i a I . 

The f i g u r e s shown In T o o l e I a l l o w f o r c o m p l e t i o n o f t h a s h a f t 
I n s t a l l a t i o n , now %m0mf and I n s t a l l a t i o n and m i s c e l l a n e o u s a s p a n d l t u r a s . 

H* H I U 0 t . STARCH 0 A S S O C I n m U S . 

ttt«4ir$/wjr 
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—___ _ | r -
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! 55000 
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f.76 f.6f f.79 
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Per Ton P£r Month \ £br Ton 
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Per Mont/? \ P£r Ton PerMcntfy Per 7bn Per Mont/7 P&r Ton Phrr/ontn Per Too ft?r Mar?W\ Per Ton 
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ftrPer/Ccti PerTon PhrPbr/od r\rTon ftrPhhod Per Ten Pbr Pfrnod Per Ton P&rPbnod P%?r7br7 Tier Penod 
1 j 

Net 5rnefter Return ... 22025O 
f 

. . . . . 3Z5J50 
• •-•—• — 

*8.76 306600 ... 9.49 ... 3$Sf££% 9 325/50 ! 

• — • — ' i 1 1 

!. 9. /5 • 
09&Q750_ 

if 
\ 5-27 

if 
eoejco 
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898500 S.6f 
ft 

9e5050 7t 
Of 

9/4550 
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8.03 
if 

8484O0 
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Q/oeratJna Costs Min/na _. . 1 \ 
if 

0,85 .. _.. 
0,55 . ... 0>9Q ;. . . 
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\fOO f. 20 . ' fjso .. i f.45\ 
i 

f.45 • f.45 f.45 f.45 745 
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\fOO ' fjso .. i f.45\ 
/Vote _ . 

Devetop/nent d/Cxp/or. CMS t-OQ. 
i 

/.da.... 
• \ /.oo 

• 
/•<?£... /.oo f.03\ f03 A03: A 03 f.03 . 

/Vote _ . 

M//7//7g . .... _ 

Adrn/n/strotto/?, 

f.55. f.40 /•2C. 7.25 /as 

0.45 

f.2& \ t.?e' /•2S t.26 /.2S /.2£ M//7//7g . .... _ 

Adrn/n/strotto/?, 0.03 1 Q,5S\ .0.45 . . . . i045__ 
• 

0,43- 0.45 
V 

0.45'' 0,45 
• 

0,45, 
• 

.0,45 
Tofy / *'/<?&s 
at &yo, asm tfrnwi & ASS^ 
Cr.4 • Tore/. id. 68 . 3.77 3.60 .3,76 : 3.90 4.00 1 4.2t 42/ 4.2/ -4%7 &.2t 4.2f, 

Tofy / *'/<?&s 
at &yo, asm tfrnwi & ASS^ 
Cr.4 • 

Qperot/ntp f^rafit 
1 

S. 17, ' 3.57 -. 5.€>9 506 5,59 .529 4.34 

- /,73 

4.06 455 4.&0 d.SO 3.87 
7/et 'ff- rt*fcr*S 

Tpes* a i/e-H'/'-y 

Tfoyufty (CM. £3) 

Operating Pro ftt CM €0. Pcyo/fy 

f. 77 776 f75 i.65 /.7<9 

354. 

4.34 

- /,73 /56 A 6 2 frff o.42\ rrc/vcec/ r cy.t/r /y — 7- 74-Tfoyufty (CM. £3) 

Operating Pro ftt CM €0. Pcyo/fy 865Q0 3-6/ ff4300 .. . 3-94 f37900 5.4/ • 7/9 350 3.SO 733 OOO 354. /23900 3.2/ 
j 

33705C 1 e.50 262500 ! 2.73 26665C ^ 3JS 334 SCO 4,04 424200 3,45 362250 
#7 fifCX. ft// mrf&f <r-$ 

_ v <~fc/„u/: f 

: 
• Cvsnc/fof/ve Operating Prof?? fess ftcyofry sesoo sseroo 456050 53/050 

i 

• 7/4 9 SO 
I 

foceooa 
1 • 
J f3/4500 /60//50 f936f0Q 2360500 2>/ee55o 

#7 fifCX. ft// mrf&f <r-$ 
_ v <~fc/„u/: f 

: 
• 

Cap/tat E.x.pe/?d'tt/re ^2f4O,OO0 
1 

20000 20 OOO eoooo 
1 , 1  

. 20 OOO 
1 

/OOOO to 000 i 
j 

i 

3OOOO 3 OOOO 
• 

. 5O0OO f6 700 76 700 teeoo 

T A B L E / 

Ncre: — Tt/c obeve foreeozf /$ based on tf?e -ta/Zo^/ng: 

0') Su/t€?j£>/c //?t>prwei77eat /n ?/?e crt/s/?/np pfont to 
gua/r7ntce 7500 7brAspfrahy ot /T?7/7C/^J~"O'T? to 
t/?e 7?<3d Miffs f& /-r*?/'? '^**'" ro/^/s>><-"> 

(2) C/Qje Mperv/3ioa at a/7 cpenatiops 

« c*y 3^y><ta 7yt/i to* 

HM(//d L.Stan; Af&Axzoz,,i"tet-
-/vfy /O /963 
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